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~ Jureso,
Financial Highlights 2009 2008 % Change

Member Contributions $ 567,635,000 $ 554,027,000 + 25
Employer Contributions $1,026,287,000 $ 986,759,000 + 4.0
Interest and Dividend Income $1,401,719,000 $ 1,633,111,000 —14.2
Benefits Paid to Retired Members $2,534,487,000  $ 2,756,483,000 - 8.1
Member Withdrawals $ 49414000 $ 54,482,000 - 93

Interest Credited to Member
Contributions $ 241,359,000 $ 227,201,000 6.2

Statistical Highlights

Active Membership 226,560 225,024
Members Leaving the System 6,939 8,148
Retired Members 82,382 78,633
Average Monthly Benefit $ 2,620 $2,528




Total System Assets at June 30 (in thousands)

2005 2006

2004

Equities $25,120,626  $27,121,761 $28,654,452
Fixed Income 16,469,405 17,075,215 17,243,798

Other® 1,053,021

2007

$32,928,370
17,115,170

2008

$29,530,826
19,801,442

2009

$23,733,154
17,944,548

1,160,906 1,489,478

Total System

3,249,443

$53,292,983

1,287,660

$50,619,928

1,175,665

$42,853,367

Assels _ S42.643050 345357880 S47387.728 $53.092983 550619928  $42.853367

® Includes receivables, cash, short-term securities, mortgage loans, and capital assets, net.

Growth of Total System ASSets (in billions)

Equities

Fixed Income

- Otller







Summary of Plan Provisions



Summary of Plan Provisions



Summary of Plan Provisions
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Management’s Discussion & Analysis



Net Assets
June 30 2009 2008

Amount Percentage = Amount Percentage
Change Change Change Change

2009 2008 2007

Assets:

Cash and Receivables $ 486,723 $
Investments 42,362,621
Capital Assets, net 4,023

414,867 $ 612,774 $ 71,856 173 % $ (197,907)  (32.3)%
50,197,679 52,669,796  (7,835,058)  (15.6)% (2,472,117) (4.7)%
7,382 10,413 (3,359)  (45.5)% (3,031)  (29.1)%

Total Assets (15.3)2,  (2,673,055) (5.0)9;

Liabilities:
Due to Brokers and
Accounts Payable

42,853,367 50,619,928 53,292,983 (7,766,561)

374,784 556,328 159,882 (181,544) (32.6)% 396,446 248.0 %

Net Assets $42,478,583  $ 50,063,600 $ 53,133,101 $(7,585,017) (15.2)% $ (3,069,501) (5.8)%

As indicated above, the $7.6 billion decrease and $3.1 billion decrease in net assets in 2009 and 2008, respec-
tively, are principally related to the declining equities markets in 2009 and 2008. The decrease in investments

is analyzed below.

Asset Allocation at June 30
(in percentages)

Equities

U.S. Treasuries

U.S. Agencies

Corporate and Other Bonds
Short-Term

Asset Allocation at June 30
(in thousands)

Equities

U.S. Treasuries

U.S. Agencies

Corporate and Other Bonds
Short-Term

$ 23,733,154
10,498,068
857,482
6,588,998
684,919

$ 29,530,826
13,678,959
2,211,341
3,911,142
865,411

$32,928,370
9,928,110
5,317,895
1,869,165
2,626,256

$ 42,362,621

$ 50,197,679

$ 52,669,796




Changes in Net Assets
2009

Additions:

Member Contributions $ 567,635
Employer Contributions 1,026,287
Net Investment Income

(Loss) _ (6.572.435)
Total Additions ~_ (4,978,513)

Deductions:
Benefit Payments 2,534,487
Refunds 49,414

Administrative Expenses 22,603

Total Deductions 2,606,504

Net
Increase (Decrease)

in Plan Net Assets $ (7,585,017)

Amount Percentage = Amount

2008 2007 Change Change Change

$ 554,027 $ 524,940 13,608 25% $ 29,087
986,759 927,371 39,528 4.0% 59,388

(1,775,578) 6,792,341  (4,796,857) 270.2% (8,567,919)
(234,792) 8,244,652  (4,743,721)  2,020.4% (8,479,444)

2,756,483 2,282,950  (221,996) (8.1)y, 473,533
54,482 52,875 (5.068) (9.3)% 1,607

2009 2008

Percentage

Change

55 %
6.4 %

(126.1)%
(102.8)%

23,744 22,073 (1,141) (4.8)% 1,671

2,834,709 2,357,898 (228,205) (8.1)% 476,811

$(3,069,501) $ 5,886,754 $(4,515,516) 147.1% $(8,956,255)

(152.1)%




Management’s Discussion & Analysis



Assets
Cash

Receivables:
Interest and Dividends
Due from Brokers for Securities Sold
Member and Employer Contributions
Other
Total Receivables

Investments - at fair value:
Short-Term
U.S. Treasuries
U.S. Agencies
Corporate and Other Bonds
Common Stocks

Total Investments
Capital Assets, net

Total Assets

Liabilities
Due to Brokers for Securities Purchased
Accounts Payable and Other

Total Liabilities

Net Assets Held in Trust for
Pension Benefits

See accompanying notes to financial statements.

2009

4,437

194,590
159,159
127,664

873

2008

3,038

222,537
63,179
125,104
1,009

482,286

411,829

684,919
10,498,068
857,482
6,588,998

23,733,154
42,362,621
4,023

42,853,367

97,566

277,218

374,784

$ 42,478,583

865,411
13,678,959
2,211,341
3,911,142

_ 29530826
50,197,679
7,382

50,619,928

171,178

385,150

556,328

$ 50,063,600




Net Assets Held in Trust for
Pension Benefits - Beginning of year

Additions:

Contributions:
Employer
Member

Investment Income (Lo0ss):

Net decrease in Fair VValue of Investments

Interest, Dividends, and Other
Total

Less Investment Expense
Net Investment Loss
Total Additions
Deductions:
Benefit Payments

Refunds of Member Contributions
Administrative Expenses, net

Total Deductions

Net Decrease

Net Assets Held in Trust for
Pension Benefits - End of year

See accompanying notes to financial statements.

2009

$ 50.063.600

1,026,287
567,635

(7,955,283)
1.401.719

(6,553,564)
18,871

———

(6,572,435)
(4,978,513)

2,534,487
49,414
22,603

2,606,504

(7,585,017)

$ 42,478,583

2008

53,133,101

986,759
554,027

(3,379,150)
1.633.111

(1,746,039)
29,539

——— e

(1,775,578)
(234,792)

2,756,483
54,482
23,744

2,834,709

(3,069,501)

$ 50,063,600




As of June 30, 2009, participation in the
System is as follows:

Retirees and beneficiaries
currently receiving benefits 82,382

Terminated employees entitled
to benefits but not yet receiving
benefits 77,968

Active plan members 226.560

Total 386,910

Employers 392

As of June 30, 2008, participation in the
System was as follows:

Retirees and beneficiaries
currently receiving benefits 78,633

Terminated employees entitled
to benefits but not yet receiving
benefits 73,687

Active plan members 225,024

Total 377.344
Employers 389




Member:
Employer:
Normal
Unfunded accrued liability

Total

Member:

Employer:
Normal
Unfunded accrued liability

Total




Notes to Financial Statements
June 30, 2009 and 2008



Notes to Financial Statements
June 30, 2009 and 2008



Quality Ratings of Fixed Income Investments
Held at June 30, 2009 and 2008

Standard and
Poor’s/Moody’s June 30, 2009 June 30, 2008
Investment type quality rating fair value fair value

U.S. Treasuries $10,498,068,170 $ 13,678,958,750
U.S. Agencies AAA/Aaa 857,482,100 2,211,341,328

Corporate Bonds AAA/Aaa 740,841,400 2,685,652,520
AAA/Aa 828,492,500 —
AA/Aa 4,187,875,690 1,225,489,300
AA/A 461,279,420 —
A/A 370,508,870 =

Total corporate bonds 6,588,997,880 3,911,141,820
Total fixed income investments $ 17,944,548,150 $ 19,801,441,898




Effective Duration of Fixed Income Assets and Repurchase Agreements
by Security Type

Percent of all
fixed income assets Effective
Fixed income and repurchase Market value, and repurchase duration
agreements security type June 30, 2009 agreements (years)

U.S. Treasuries $ 10,498,068,170 56.3 % 52
U.S. Agencies 857,482,100 4.6 3.2
Corporate Bonds 6,588,997,880 35.4 4.4
Repurchase Agreements 684,919,000 3.7 —

Total $ 18,629,467,150 100.0 % 4.8%

*Total effective duration (years) does not include repurchase agreements.
Percent of all
fixed income assets Effective
Fixed income and repurchase Market value, and repurchase duration
agreements security type June 30, 2008 agreements (years)

U.S. Treasuries $ 13,678,958,750 66.2 % 5.2
U.S. Agencies 2,211,341,328 10.7 3.6
Corporate Bonds 3,911,141,820 18.9 5.1
Repurchase Agreements 865,411,000 4.2

Total $ 20,666,852,898 100.0 % 5.0%

*Total effective duration (years) does not include repurchase agreements.




Capital Assets:
Land
Building
Furniture and Fixtures
Computer Equipment
Computer Software

Accumulated
DepreC|at|on For:
Building
Furniture and Fixtures
Computer Equipment
Computer Software

Capital Assets, Net

Balance at

June 30, 2008

$ 944,225
2,800,000
437,522
1,371,959
14,979,713

20,533,419

(280,000)
(289,980)
(597,609)

(11,983,772)
(13,151,361)

$ 7,382,058

Additions

(70,000)
(36,937)
(263,545)
(2,995,941)

(3,366,423)

$ (3,359,450)

Balance at

June 30, 2009

$ 944,225
2,800,000
437,522
1,378,932
14,979,713

20,540,392

(350,000)
(326,917)
(861,154)

(14,979,713)
(16,517,784)

$ 4,022,608




Capital Assets:
Land
Building
Furniture and Fixtures
Computer Equipment
Computer Software

Accumulated
Depreciation For:
Building
Furniture and Fixtures
Computer Equipment
Computer Software

Capital Assets, Net

Balance at

June 30, 2007

$ 944,225
2,800,000
413,647
1,128,381
14,979,713

20,265,966

(210,000)
(260,069)
(394,745)

(8,987,829)
(9,852,643)

$ 10,413,323

Additions

29,875
290,748

320,623

(70,000)
(35,483)
(249,071)

(2,995,943)
(3,350,497)

Disposals

$ _
(6,0&))
(47,170)

(53,170)

5,572
46,207

51,779

$  (1,391)

Balance at
June 30,2008

$ 944,225
2,800,000
437,522
1,371,959

14,979,713

20,533,419

(280,000)
(289,980)
(597,609)

(11,983,772)
(13,151,361)

S 7382058




2009

Salaries and Employee Benefits $20,438,788

Other Operating Expenses 7,134,849

Total Administrative Expenses 27,573,637

Less Reimbursement by Other State
Retirement Systems for Services

Rendered on Their Behalf 4,970,478

Net Administrative Expenses  $ 22,603,159
———————

2008

$20,958,016

7,449,664

28,407,680

4,663,803

$ 23,743,877
—_—




Actuarial Accrued UAAL
Actuarial Liability Unfunded Annual  (Funding Excess) as
Value of Plan (AAL) - AAL (UAAL) Funding Covered a Percentage of
Assets Entry Age (Funding Excess) Ratio Payroll Covered Payroll

(a) (b) (b-a) (a/b) () [(b-a)/c]
$ 54,354,284 $ 59,133,777 $ 4,779,493 91.9%  $ 10,197,584 46.9%

Valuation Date June 30, 2008
Actuarial Cost Method Entry Age
Amortization Method Level Percent of Pay, Open
Remaining Amortization Period 30 Years
Asset Valuation Method Seven-Year Smoothed Market
Actuarial Assumption:
Investment Rate of Return 7.50%
Projected Salary Increases 3.20 to 8.60%
Inflation Rate 3.75%
Postretirement Cost-of-Living Adjustments 3% annually




UAAL
Actuarial Unfunded (Funding Excess)
Actuarial Accrued AAL Annual asa
Actuarial Value of Liability (AAL) (VUAAL) Funding Covered Percentage of
Valuation Plan Assets -Entry Age (Funding Excess) Ratio Payroll Covered Payroll
Date a b b-a a/b Cc b-a)/c
6/30/03 $ 42,372,661 $ 41,905,676 $ (466,985) 1011 % $ 8,261,961 (5.7) %
6/30/04 44,617,956 44,230,031 (387,925) 100.9 8,083,118 4.8)
6/30/05 46,836,895 47,811,214 974,319 98.0 8,252,598 11.8
6/30/06 49,263,027 51,059,681 1,796,654 96.5 8,785,985 20.4
6/30/07 52,099,171 54,996,570 2,897,399 94.7 9,482,003 30.5
6/30/08 54,354,284 59,133,777 4,779,493 91.9 10,197,584 46.9

This data, except for annual covered payroll, was provided by the System’s actuary.

State
Year Ended Annual Required Percentage
June 30, Contribution Contributed
2003 $ 768,673 100 %
2004 782,301 100
2005 815,693 100
2006 855,626 100
2007 927,371 100
2008 986,759 100




Valuation Date

Actuarial Cost Method
Amortization Method
Remaining Amortization Period
Asset Valuation Method

Actuarial Assumption:

Investment Rate of Return
Projected Salary Increases
Inflation Rate

Postretirement Cost-of-Living Adjustments

June 30, 2008

Entry Age

Level Percent of Pay, Open

30 Years

Seven-Year Smoothed Market

7.50%
3.20 to 8.60%
3.75%

3% annually

June 30, 2007

Entry Age

Level Percent of Pay, Open

30 Years

Seven-Year Smoothed Market

7.50%
3.20 to 8.60%
3.75%

3% annually




Personal Services:
Salaries and Wages
Retirement Contributions
Health Insurance
FICA
Miscellaneous

Total Personal Services

Communications:
Postage
Publications and Printing
Telecommunications
Travel

Total Communications

Professional Services:

Computer Services
Contracts
Actuarial Services
Audit Fees

Legal Services
Medical Services

Total Professional Services

Management Fees:
Building Maintenance

Total Management Fees

Other Services and Charges:
Temporary Services
Repairs and Maintenance
Supplies and Materials
Courier Services
Depreciation Expense
Loss on Disposal of Equipment
Miscellaneous

Total Other Services and Charges

Total Administrative Expenses

Less Reimbursement by Other State Retirement Systems
for Services Rendered on Their Behalf

Net Administrative Expenses

See accompanying independent auditors’ report.

2009

2008

$ 15,954,214
1,540,040
1,951,674

928,231
64,629

$ 15,109,722
1,488,850
3,343,884

927,557
88,003

20,438,788

20,958,016

240,652
307,782
187,628
104,463

197,938
339,723
189,132
120,963

840,525

847,756

1,540,053
2,430
132,436
84,930
48,732
145,790

1,757,589
1,275
122,084
107,770
59,341
140,900

1,954,371

2,188,959

724,875

724,875

724,875

724,875

6,233
9,442
113,772
12,055
3,366,423

107,153

29,257
10,511
207,578
12,153
3,350,497
1,391

76,687

3,615,078

3,688,074

27,573,637

4,970,478

28,407,680

4,663,803

$ 22,603,159

323743877




2009

Investment Advisory and Custodial Fees $ 16,604,755

Miscellaneous 2,266,729

Total Investment Expenses $ 18,871,484

See accompanying independent auditors’ report.

2008

$ 26,988,684

2,550,048

$ 29,538,731



Prepared by the Division of Investment Services



M Equities HS&P 500

.

1 Year
3 Year
5 Year
10 Year
20 Year

Equities (%)

Fixed Income M Barclays Govt/Credit

1 Year
3 Year
5 Year
10 Year
20 Year

20year

Fixed Income (%)

Total Portfolio mCPI

T e T T T TR

1 Year
3 Year

5 Year
10 Year
20 Year

T R T TR

Equities

S&P
500

(27.06)
(7.81)
(1.23)
(1.33)

7.81

Fixed
Income

(26.21)
(8.22)
(2.24)
(2.22)

7.77

Barclays
Govt/
Credit

7.42
7.50
5.60
6.62
7.95

Total
Portfolio

5.26
6.16
4.79
5.94
7.03

(13.06)

(1.26)
1.95
2.15
7.96




Asset Allocation
at June 30
Equities
Fixed Income
Short-Term Securities
Asset Allocation
at June 30 (in millions)
Equities
Fixed Income
Short-Term Securities
Total Investments

Investment Advisors’ Fees:

U.S. Equity
International Equity
Fixed Income

Investment Commissions:

U.S. Equity

International Equity
SEC Fees:
Miscellaneous:

Total Fees and Commissions

$25,121
16,469
677
$42,267

$27,122

$44.,936

2009

$ 11,429,099
4,108,512

$40,119,330

2005
60.4%
38.0%

1.6%

$28,654
17,075 17,244

739 906
$46,804

2007
62.5%
32.5%

5.0%

$32,929
17,115
2,626
$52,670

$29,531
19,802
865
$50,198

2009

56.0%
42.4%
1.6%

$23,733
17,945
685
$42,363




Twenty Largest Equity Holdings*

Shares

10,803,600
7,357,530
12,058,868
1,974,544
4,417,556
589,208
4,412,984
8,810,716
2,042,048
4,371,648
5,354,284
3,074,081
5,938,695
4,418,452
11,233,814
3,374,800
7,331,960
15,033,634
13,018,568
2,609,738

Company

iShares S&P 500 Index
Exxon Mobil Corp.
Microsoft Corp.

Apple Inc.

Johnson & Johnson
Google Inc.

Procter & Gamble Co.
AT&T Inc.
International Business Mac
Wal-Mart Stores Inc.
Hewlett-Packard Co.
Chevron Corp.
JPMorgan Chase & Co.
QUALCOMM Inc.
Intel Corp.

Pepsico Inc.

Wells Fargo & Co.
General Electric Co.
Bank of America Corp.

Occidental Petroleum Corp.

Total of 20 Largest Equity Holdings

hines Corp.

Fair Value

997,712,460
514,364,922
286,639,292
281,234,302
250,917,181
248,404,201
225,503,482
218,858,185
213,230,652
211,762,629
206,943,077
203,657,866
202,568,886
199,714,030
185,919,622
185,479,008
177,873,350
176,194,191
171,845,098
171,746,858

_— e

330,569,292

$ 5,

$23,

Total Equity Holdings

733,154,321

Ten Largest Fixed-Income Holdings*

Maturity Interest

Description Date Rate % Par Value Fair Value

U.S. Treasury Note 02/29/16 2.625 $ 1,319,000,000 $ 1,279,944,410
U.S. Treasury Note 05/15/17 4.500 1,029,000,000 1,110,435,060
U.S. Treasury Note 05/15/18 3.875 1,023,000,000 1,054,088,970
U.S. Treasury Note 10/31/13 2.750 1,013,000,000 1,031,760,760
U.S. Treasury Note 11/30/12 3.375 789,000,000 830,667,090
U.S. Treasury Note 09/30/13 3.125 798,000,000 825,554,940
U.S. Treasury Note 02/15/12 1.375 814,000,000 813,299,960
U.S. Treasury Bond 11/15/28 5.250 691,000,000 776,946,580
U.S. Treasury Note 01/15/10 3.625 663,000,000 674,549,460
General Electric Cap Corp. 06/01/11 4.110 621,000,000 625,347,000

Total of 10 Largest Fixed-Income Holdings $ 9,022,594,230

$ 17,944,548,150

Total Fixed-Income Holdings







(1) Member 5.53%

(2) Employer:

Normal 7.70%
Unfunded Accrued Liability  2.58%
Total 10.28%




Annual Rate* Annual Rate*

Age Men Women Men Women
50 28% 23% 32% 30%
55 29 28 25 30
60 23 30 30 26
61 23 25 28 26
62 29 31 28 26
63 23 27
64 25 26

*It is also assumed that 10% of eligible active members will retire each year with a reduced early retirement
benefit and that an additional 5% of active members will retire in their first year of eligibility for unreduced
retirement with 30 years of service.

Annual Rate of Withdrawal
Disability 0-4 Yrs 5-9 Yrs 10+ Yrs

EN

0.05% 39.00% — % — %
0.05 18.00 —
0.07 16.00

0.07 15.00

0.09 15.00

0.11 13.00

0.25 11.00

0.53 12.00




Active Members
Annual
Fiscal Payroll Average %

Year® Members (000°s) Pay Increase
2003 205,453 8,261,961 40,213 51 %
2004 198,572 8,083,118 40,706 1.2
2005 199,088 8,252,598 41,452 1.8
2006 206,592 8,785,985 42,528 2.6
2007 215,566 9,492,003 44,033 35
2008 224,993 10,197,584 45,324 29

Added to Roll Removed from Roll Roll-End of Year

%

Annual Annual Annual Increase Average
Fiscal Allowances Allowances Allowances in Annual Annual
Year® Number 000’s Number 000’s Number 000’s Allowances Allowances

2003 5,097 $ 188,458 1,627 $ 30,581 57,692 § 1,479,719 119 % $ 25,649
2004 206,251 1,483 29,525 61,590 1,656,445 11.9 26,895
2005 6,176 230,973 1,594 33,139 66,172 1,854,279 11.9 28,022
2006 5,691 223,279 1,644 37,087 70,219 2,040,471 10.0 29,059
2007 5,858 230,924 1,656 39,293 74,421 2,232,102 9.4 29,993
2008 5,817 238,137 1,655 39,808 78,583 2,430,431 8.9 30,928




Aggregate Actuarial Accrued Liabilities For Portion of
(§)) ?2) ?3) Accrued
Active Retirees Active Members Actuarial Liabilities
Fiscal Member and (Employer-Financed Value of Covered by Assets

Year* Contributions Beneficiaries Portion) Assets €)) 2) (€))

2003 $ 4,739,109 $ 17,581,264 $ 19,585,303 $ 42,372,661 100.0% 100.0% 100.0%
2004 4,923,415 19,870,020 19,436,596 44,617,956  100.0 100.0 100.0
2005 5,171,813 23,229,592 19,409,809 46,836,895  100.0 100.0 95.0
2006 5,417,408 25,653,251 19,989,022 49,263,027  100.0 100.0 91.0
2007 5,703,184 28,212,100 21,081,286 52,099,171  100.0 100.0 86.3

2008 6,009,710 30,915,200 22,208,867 54,354,284  100.0 100.0 78.5

*Fiscal year refers to the actuarial valuation performed as of June 30 of that year and determines the funding necessary for the
fiscal year beginning two years after the valuation date. An actuarial valuation for the fiscal year ended June 30, 2009 is cur-
rently in process and was not available for this analysis.

Fiscal

Year Member Employer
2005 5.00 % 9.24 %
2006 5.00 9.24
2007 5.00 9.28
2008 5.00 9.28
2009 5.00 9.28
2010 5.25 9.74




Analysis of the Change in Unfunded Accrued Liability
Increase (Decrease) During the Years Ended June 30,

Item 2008 2007 2006 2005 2004

Interest Added to Previous
Unfunded Accrued Liability 2173  $ 1347 731 $ (29.1) $ (35.00 $ (57.7)

Accrued Liability Contribution (118.5) 57.2 51.9 494 79.6 77.4
Experience:
Valuation Asset Growth 548.9 (132.3) 675.3 516.4 507.5 788.5

Pensioners’ Mortality 58.4 25.6 (40.7) (14.0) 48.8 (30.0)

Turnover and Retirements ® 2914 213.3 65.8 59.9 26.8 277.0
New Entrants 258.8 212.6 143.5 104.0 118.5 149.1
Salary Increases 162.8 294.5 144.1 (227.5) (667.1) 3724
Method Changes - - (339.2) 313.7 — —
Amendments @ 386.3 252.3 48.5 — — 78.7
Change in Member Contribution Rate @ (15.7) (8.4) — — — —
Assumption Changes © — — - 589.4 —  (1,326.6)
Miscellaneous 92.4 51.2 — — _ —
Total Increase $1,882.1 $1,100.7 8223  $1,362.2 $ 791 $ 3288
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Total
Net Additions to
Fiscal Member Employer Investment (Deductions from)
Year Contributions Contributions Income (Loss) Plan Net Assets

2000 $ 355,948 $ 779,571 $ 2,788,202 $ 3,923,721
2001 369,006 808,480 (2,099,972) (922,486)
2002 403,952 716,917 (1,610,477) (489,608)
2003 438,998 768,673 1,669,768 2,877,439
2004 448,929 782,301 3,794,733 5,025,963
2005 464,931 815,693 3,279,505 4,560,129
2006 485,721 855,626 2,691,062 4,032,409
2007 524,940 927,371 6,792,341 8,244,652
2008 554,027 986,759 (1,775,578) (234,792)
2009 567,635 1,026,287 (6,572,435) (4,978,513)

Contributions were made in accordance with actuarially determined contribution requirements.

Benefit Payments
Total

Partial Lump-Sum Total Net Deductions
LumpSL(Jlr)n Survivor Supplemental Desth Benefit  Administrative From Plan
Service Option Disability  Benefits Paymenls( " Setlement Payments Expenses Refunds Net Assets

2000 $ 923,049 $ 34,160 $48,063 $ 4334 $ 1,962 $ 1,011,568 $ 9,058 $ 44,718 $ 1,065,344
2001 1,058,683 37,118 52,528 3,881 1,166 1,153,376 10,502 58,831 1,222,709
2002 1,181,838 40,418 57,178 3,582 1,355 1,284,371 15,966 41,250 1,341,587
2003 1,323,871 — 43,545 62,223 3,120 1,881 1,434,640 14,804 40,883 1,490,327
2004 1,481,710 — 47,002 65,821 2,757 1,177 1,598,467 15,378 42,580 1,656,425
2005 1,656,652 15,653 50,959 72,025 2,398 1,791 1,799,478 19,558 50,491 1,869,527
2006 1,863,194 26,601 62,773 35,394 2,093 1,376 1,991,431 20,173 53,138 2,064,742
2007 2,128,927 33,378 70,431 46,670 1,842 1,702 2,282,950 22,073 52,875 2,357,898
2008 2,527,156 40,820 89,348 95,452 1,648 2,059 2,756,483 23,744 54,482 2,834,709
2009 2,385,561 37,191 72,028 36,922 1,414 1,371 2,534,487 22,603 49,414 2,606,504

(1) Partial Lump-Sum Option Plan became effective July 1, 2004.
2) Supplemental payments to retirees who belong to a local retirement system.




Total
Additions
to Plan
Net Assets

3,923,721
(922,486)
(489,608)

2,877,439

5,025,963

4,560,129

4,032,409

8,244,652
(234,792)

(4,978,513)

$

Total
Deductions
from Plan
Net Assets

1,065,344
1,222,709
1,341,587
1,490,327
1,656,425
1,869,527
2,064,742
2,357,898
2,834,709
2,606,504

Changes
in Plan
Net Assets

2,858,377
(2,145,195)
(1,831,195)
1,387,112
3,369,538
2,690,602
1,967,667
5,886,754
(3,069,501)
(7,585,017)




Number of Retirees
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$2,283.0
$1,991.4

$1,434.6

284.
$1,011.6 S1,1534 $1,284.4

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Annual Benefit (in millions)

Average I\’Ionthly Benefit

$1,700 $1,790

$ 1,400
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

@ Retirees who belonged to a local retirement system and who received supplemental payments are not included.
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Years Credited Service

Effective Retirement Dates
for Fiscal Years Ended June 30, 10- 15 16 - 20 21-25 26 - 30 Over 30 Total

2000

Average monthly benefit $ 631.36 $1,074.51 $1,432.55 $2,373.56 $3,121.26 $2,076.92
Average final average salary $2,253.00 $3,096.25 $3,178.02 $3,947.94 $4,786.21 $4,017.50
Number of retirees 687 414 657 1,819 1,237 4,814

2001

Average monthly benefit $ 639.66 $1,184.73 $1,549.76 $2,474.70 $3,198.55 $2,183.38
Average final average salary $2,295.08 $3,103.29 $3,403.14 $4,251.56 $5,069.71 $4,183.26
Number of retirees 751 447 633 2,017 1,398 5,246

2002

Average monthly benefit $ 669.01 $1,129.23 $1,646.88 $2,624.62 $3,322.04 $2,258.01
Average final average salary $2,499.32 $3,627.31 $3,545.14 $4,433.46 $5,070.61 $4,298.67
Number of retirees 721 445 614 1,795 1,283 4,858

2003

Average monthly benefit $ 783.71 $1,526.45 $1,859.12 $2,604.05 $3,462.68 $2,418.00
Average final average salary $2,673.99 $3,339.27 $3,745.58 $4,401.55 $5,216.65 $4,405.15
Number of retirees 807 483 545 1,714 1,661 5,210

2004

Average monthly benefit $1,405.03 $1,351.04 $1,895.12 $2,763.31 $3,557.04 $2,527.79
Average final average salary $5,017.00 $3,283.34 $3,823.40 $4,471.74 $5,389.07 $4,628.32
Number of retirees 906 579 630 1,864 1,611 5,590

2005

Average monthly benefit $ 729.34 $1,216.78 $1,751.04 $2,575.64 $3,474.65 $2,431.70
Average final average salary $2,960.22 $3,315.00 $4,014.56 $4,511.41 $5,345.03 $4,455.10
Number of retirees 907 689 693 1,379 2,545 6,213

2006

Average monthly benefit $ 759.49 $1,236.93 $1,874.90 $2,356.35 $3,361.85 $2,436.59
Average final average salary $3,002.19 $3,273.99 $4,036.61 $4,571.12 $5,338.88 $4,495.40
Number of retirees 815 651 653 718 2,780 5,617

2007

Average monthly benefit $ 757.50 $1,246.18 $1,782.60 $2,350.01 $3,330.98 $2,335.28
Average final average salary $3,193.24 $3,580.49 $4,061.53 $4,669.55 $5,406.13 $4,182.19
Number of retirees 975 704 758 729 2,725 5,891

2008

Average monthly benefit $ 809.08 $1,324.02 $1,866.99 $2,466.86 $3,488.62 $2,424.71
Average final average salary $3,404.28 $3,734.90 $4,283.55 $4,797.61 $5,676.32 $4,755.66
Number of retirees 1,010 726 777 686 2,665 5,864

2009

Average monthly benefit $ 812.18 $1,293.52 $1,892.41 $2,564.06 $3,603.15 $2,456.32
Average final average salary $3,430.35 $3,676.14 $4,302.88 $4,938.17 $5,785.56 $4,794.47
Number of retirees 1,008 701 774 601 2,480 5,564




Option Selected @
Amount of  Number of Type of Retirement ® Opt-2 Opt-3
Monthly Benefit Retirees A B © D Maximum Opt-1  Opt-2 Opt-3  Opt-4  Pop-Up  Pop-Up

1-250 790 384 76 154 176 228 12 250 43 45 22 13
251-500 4,136 3,293 368 7 2,797 88 744 89 76

501-750 5,107 4,171 383 13 3,546 844 42 97

751-1000 5,063 4,162 348 41 3,371 812 37
1001-1250 4,437 3,709 272 2,914 682 37

1,251 - 1,500 3,866 3,261 224 2,497 632 41

1,501-1,750 3,751 3,230 196 2,433 581 37
1,751-2,000 3,603 3,166 138 2,355 493 49

2,001 -2,250 3,737 3,339 112 2,435 505 46

2,251-2,500 4,268 3,900 94 2,901 468 66
2,501-2,750 4,980 4,655 96 3,382 567 71

2,751-3,000 5,326 5,096 61 3,634 493 85

3,001 -3,250 6,089 5,962 35 4,385 451 94
3,251-3,500 5,220 5,129 39 3,677 404 89

3,501-3,750 4,488 4,428 30 3,234 334 67

3,751-4,000 3,521 3,474 26 2,519 263 60
4,001 -4,250 2,720 2,694 17 1,941 192 55

4,251-4,500 2,075 2,054 8 1,442 193 45

4,501 - 4,750 1,686 1,664 9 13 1,139 154 28
4,751 - 5,000 1,328 1,313 5 10 844 141 41

Over 5,000 6,191 6,127 13 51 3,661 765

TOTALS 82,382 75,211 4,217 55,335 9,968

@ Type of Retirement
A - Service
B - Disability
C - Survivor benefit
D - Supplemental payments to retirees who belonged to a local retirement system.

@ Refer to Introductory Section, pages 13 and 14 for descriptions of Options.




Appling
Atkinson
Bacon
Baker
Baldwin
Banks
Barrow
Bartow
Ben Hill
Berrien
Bibb
Bleckley
Brantley
Brooks
Bryan
Bulloch
Burke
Butts
Calhoun
Camden
Candler
Carroll
Catoosa
Charlton
Chatham
Chattahoochee
Chattooga
Cherokee
Clarke
Clay
Clayton
Clinch
Cobb

FY09 Total
Gross Pay

Number of
Retirees

$ 6,633,743.12
2,058,976.92
3,488,532.27
309,074.25
15,847,473.91
3,448,716.41
10,289,753.50
17,845,306.14
6,644,809.22
5,695,325.69
51,126,542.37
5,784,481.25
2,825,602.54
4,300,433.65
5,030,982.39
34,166,327.51
5,045,218.45
4,981,198.67
1,405,361.77
7,193,936.43
3,041,892.95
39,279,753.75
9,354,468.72
1,974,879.20
69,091,142.41
647,330.94
6,379,321.40
30,995,848.10
100,886,952.23
898,798.61
34,399,457.17
2,601,290.16
132,141,268.83

Coffee
Colquitt
Columbia
Cook
Coweta
Crawford
Crisp
Dade
Dawson
Decatur
DeKalb
Dodge
Dooly
Dougherty
Douglas
Early
Echols
Effingham
Elbert
Emanuel
Evans
Fannin
Fayette
Floyd
Forsyth
Franklin
Fulton
Gilmer
Glascock
Glynn
Gordon
Grady
Greene

FY09 Total
Gross Pay

Number of
Retirees

$ 12,161,780.76
11,714,822.60
44,007,925.95
4,957,572.67
25,798,350.39
1,533,090.88

7,193,335.85

2,795,150.12

5,545,815.66
4,670,002.29
175,827,369.74
6,098,873.90

3,048,596.64
37,583,829.39
19,581,315.33

30 2,686,809.44
5 184,468.89
262 6,680,886.44
196 4,893,787.06
296 9,492,865.64
104 3,218,450.65
256 7,179,820.08
966 38,355,171.42
1,000 32,007,311.85
492 14,568,823.30
267 7,990,208.76
5,169 213,870,754.72
208 6,862,313.55
26 999,702.55
888 27,090,408.42
377 11,533,726.31
75 2,989,954.38
213 6,092,912.30




County

Gwinnett
Habersham
Hall
Hancock
Haralson
Harris
Hart
Heard
Henry
Houston
Irwin
Jackson
Jasper
Jeff Davis
Jefferson
Jenkins
Johnson
Jones
Lamar
Lanier
Laurens
Lee
Liberty
Lincoln
Long
Lowndes
Lumpkin
Macon
Madison
Marion
McDuffie
Mclntosh
Meriwether

Number of

FY09 Total
Gross Pay

$ 101,545,940.24

12,469,296.58
40,474,268.13
3,122,302.60
6,520,654.02
7,472,963.45
6,735,432.57
1,613,599.99
34,025,974.65
28,596,386.57
2,608,048.12
14,473,754.74
4,750,502.14
3,221,895.88
4,644,796.11
2,635,972.66
2,344,139.32
5,275,925.12
5,600,801.63
1,586,139.58
16,338,643.97
5,665,329.93
5,626,027.69
2,940,499.29
1,227,272.15
36,448,626.36
10,111,223.09
3,743,828.94
13,180,711.38
1,906,614.60
7,482,335.45
3,212,566.51
6,152,587.87

County

Miller
Mitchell
Monroe
Montgomery
Morgan
Murray
Muscogee
Newton
Oconee
Oglethorpe
Paulding
Peach
Pickens
Pierce
Pike

Polk
Pulaski
Putnam
Quitman
Rabun
Randolph
Richmond
Rockdale
Schley
Screven
Seminole
Spalding
Stephens
Stewart
Sumter
Talbot
Taliaferro
Tattnall

Number of

FY09 Total
Gross Pay

924,253.29
6,197,246.82
5,973,142.38
2,737,480.30
7,071,933.24
7,738,164.93

64,245,145.03
13,238,392.60
27,623,531.68
5,602,547.44
8,896,829.54
15,933,024.90
12,865,830.27
4,951,631.97
4,465,526.74
11,965,852.26
3,083,216.87
7,706,662.26

582,865.14
5,977,838.48
1,200,299.90

72,144,825.71
20,174,042.99

874,645.56
4,288,523.95
1,440,957.51

19,976,233.55
9,192,558.59
1,956,835.34
13,073,603.94
1,532,011.76

421,047.45

4,469,980.80




County

Taylor
Telfair
Terrell
Thomas
Tift
Toombs
Towns
Treutlen
Troup
Turner
Twiggs
Union
Upson
Walker
Walton
Ware
Warren
Washington
Wayne
Webster
Wheeler
White
Whitfield
Wilcox
Wilkes
Wilkinson
Worth
Outside GA

TOTALS

Number of
Retirees

91

39

20

72

322
688
106
126
103
162
10,383

82,382

FY09 Total
Gross Pay

2,844,963.36
5,133,620.01
1,961,742.54
15,592,778.36
21,956,811.97
8,427,158.56
4,392,868.12
2,417,427.87
18,135,273.31
4,942,525.79
1,512,849.84
5,948,379.87
9,248,175.98
13,199,814.08
19,683,355.85
14,358,351.91
1,618,915.61
7,048,586.00
8,397,610.37
486,249.79
2,273,556.21
8,309,274.03
24,579,078.87
2,933,644.31
3,522,635.28
3,252,913.47
4,590,410.44

219,441,276.47

*$ 2,593,380,634.65




Employers

Gwinnett County Schools
Cobb County Schools
Dekalb County Schools
Fulton County Schools
University of Georgia
Clayton County Schools
Atlanta City Schools
Chatham County Schools
Henry County Schools
Muscogee County School District
Medical College of Georgia

All Others

Total

Covered
Employees

16,532
12,506
11,341
10,363
7,993
5,886
5,595
4,380
4,004
3,978

143,982

226,560

2009

Percentage
of Total

Rank System

S O AN DN W~

—_—

7.30 %
5.52
5.01
4.57
3.53
2.60
2.47
1.93
1.77
1.76

63.54

100.00%

119,787

191,908

2000
Percentage
of Total

System

Covered
Employees Rank
5.44%
5.09
5.39
3.83
4.47
2.64
3.19
2.12

2.10

10,438
9,766
10,349
7,354
8,575
5,075
6,131
4,070

O Q00 B~ U N W —

4,025
6,338

N O

62.43

100.00%




Operating Information

Participating Employers

Universities and Colleges Boards of Education continies  Boards of Education continued

Boards of Education



Operating Information

Participating Employers

Boards of Education continued Boards of Education contined

Public Libraries



Operating Information

Participating Employers
PUinC LibrarieS continued Technical COlleges

Regional Educational Service Agencies



Operating Information

Participating Employers

Regional Educational Service Agencies continued State Agencies continued

Charter Schools

Other

State Agencies
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